The financial details and capital evolution of the
demerged companies for the previous 3 years g

NAME OF THE COMPANY :

Annerutle. - 3

ANNEXURE Il

transferee / resulting and transferor /
§ per the audited statement of

CENTURY TEXTILES AND INDUSTRIES LIMITED

(Rs. in Crores)

-

!_‘ T As per 1 year prior to 2 year prior to
last Audited the last Audited || the last Audited
| _Financial Year || Financial year || Financial year
2017 - 2018 2016 - 2017 2015-2016
Equity Paid up Capital 111.69 11169 111.69
Reserves and Surplus 2636.20 2370.17 2252.06
Carry forward losses - - -
Net Worth 2747.89 2481.86 2363.75
Miscellaneous Expenditure - - -
Secured Loans 2971.28 4236.08 5074.34
Unsecured Loans 1398.00 1464.01 718.51
Fixed Assets 7290.56 7343.69 743417
Income from Operations 8385.01 8398.86 8745.19
Total Income 8468.48 8473.24 8800.59
Total Expenditure 7829.37 8332.64 8943.12
Profit before Tax 589.66 111.70 -142.53
Profit after Tax 371.66 104.99 -95.00
Cash Profit 685.41 418.33 188.09
EPS 33.28 9.40 -9.10
Book Value 246.02 222.20 211.62
| |
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Contd.........3
11. Statement of assels and liabilities
(Rs. in crore)
| Sr. Particulars [ Asat Asat |
J No. [ 31.32018 | 31.3.2017
o | (Audited) (Audited)
| ASSETS
Non-current assets |
] Property, plant and equipment ' 6115.39 6202.17
Capital work-in-progress 34.27 34.19
Investment property 959.55 980.37
Investment property under development 176.54 12411
Intangible assets 4.06 275
Intangible assets under development 0.75 0.10
Financial assets
Investments 223.41 258.31
Others 256.34 293.25
Advance tax (net of provisions) 98.71 64.87
Other non-current assets 103.85 121.77
i Total Non Current Assets (A) 7972.87 8081.89
| Current assets
Inventories 1178.55 1264.50
! Financial assets
| Trade receivables 421,47 502.96
Cash and cash equivalents 189.31 39.24
Other bank balances | 60.39 49.97
Others 205.82 160.26|
Other current assets 302.92 237.50
Total Current Assets (B) | 235848 2254.43
| |
TOTAL ASSETS (A +B) F 10331.33] 10336.32|
|
EQUITY AND LIABILITIES | !
Equity | ‘
Equity share capitat | 111.68 111.69
Other equity 2636.20 2370.17/
Total Equity (A) | 2747.89 2481.86|
Non-current liabilities
Financial liabilities
Borrowings 2392.42 3125.95
Other financial liabilities 97.52 44.56
Provisions 673 - i
Deferred tax liabilities (Net) 217.32 80.71
Other non-current liabilities 813.58| 156.11 |
Total Non Current Liabilities (B) L_ 3527.57| 3407.331
Current liabilities |
Financial liabilities
Borrowings 1462 57 1587.85
Trade payables | 681.80 70582
Other financial liabilities # 1182.09 1490.11
Provisions 418.24 44582
Other current liabilities 311.17 217.53)
Total Current Liabilities ( C) [ 4055.87 Jf 444713
L TOTAL EQUITY AND LIABILITIES (A+B+C) L 1 0331.33[[ 10336.32

# includes current maturities of long term debts and interest accured Rs 514.29 crore (31.3.2017 Rs. 986.29 crore)

12. Previous periods figures have been regrouped / recast wherever necessary.

i
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13. Additional disclosures as
{Listing Obligations and Disclosure Requirements) Regulations, 2015 :

6]

per Regulation 52 (4) of Securities and Exchange Board of India

(Rs. in crore)

Sr. [Particulars As at 31.3.2018 1
(a) | Debt-Equity ratio (in times) ‘ |
Debt-Equity Ratio = Debt/Net Worth [Debt is Long Term Borrowing {current 1.59 ,
and non-current portion) and Short Term Borrowing],
{b) |Previous due date for the payment of Interest of
Non-Convertible Debentures (NCDs) |
(i} 8.88% NCDs (Issued on 12.08.2016) | 06.03.2018
(i) 8.29% NCDs (issued on 21.11.2016) 21.11.2017
Interest has been paid | Yes
{¢} | Previous d'ue date for the repayment of Principal of NCDs outstanding | -
i Amount
(d) | Next due date and amount for the payment of interest of NCDs (Rs.in Crore) Date
{i} 8.88% NCDs (Issued on 12.08.2016) i 1.36 | 02.04.2018
(i) 8.29% NCDs (Issued on 21.11.2016) 58.03 | 21.11.2018
r T T | Amount ]
() | Next due date and amount for the repayment of principal of NCDs }jsiﬂ Crore) Date
| (i) 8.88% NCDs (Issued on 12.08.2016) 200 12.04.2019
‘ (i) 8.28% NCDs (Issued on 21.11 .2016) ‘ 700 15.04.2020
i T
) |Debt Service Coverage Ratio (in times)
Dabt Service Coverage Ratio = Earnings before interest, Depreciation, Tax
and Exceptional items (EBITDA) / Interest Expense on long term & short 1.33
term borrowings for the period + Scheduled Principal repayment of long term
| borrowings during the period. | i
I {8) | Interest Service Coverage Ratio (in times) |
j Interest Service Coverage Ratio = Earnings before Interest, Depreciation, ( 3.00 |
Tax and Exceptional tems (EBITDA}/ Interest Expense for the period. | |
(n} | Debenture Redemption Reserve 120.84
(i) | NetWorth 2747.89 |.
[ () | Net Profit for the period 371.66
II (k} | Basic & Diluted Earnings Per Share - Continuing operations | 36.57
M | Basic & Diluted Earnings Per Share - Discontinuing operations (3.29)
{m) | Basic & Diluted Earnings Per Share - Continuing & discontinuing operations 33.28
| ) |The credit rating and asset cover for the NCDs issued but not redeemed as on 31.3.2018 by the Company |
are as under -
Credit Rating & Agency Asset Cover |
{i) 8.88% NCDs "AA -’ by CRISIL 120% |
{ii} 8.29% NCDs 'AA -* by CRISIL 110% |

Place - Mumbai
Date - 2.5.2018

The financial results of the company would be available for perusal on the com

BSE Ltd. viz. www.bseindia.com and National Stock Exq an'ge'v'bf'lnvdia Ltd. viz, www.nseind

By Order of the Board

For Century Textiles and Industries Ltd

Pt e

Whole-time Ditector

pany's website viz. www.centurytextind.com and also on websites of

ia.com



14th Floor, The Ruby

S R B C & CO LLP 29 Senapati Bapat Marg »6 2
Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel 1 +91 22 6192 0C0O
Fax :+91 22 6192 1000

Auditor's Report On Quarterly FinancialResufts and Year to Date Results of the Company
Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015

To
Board of Directors of
Century Textiles and Industries Limited

audited figures in respect of the year ended March 31, 2018 and the published year-to-date
figures up to December 31, 2017, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The standatone financial results for the
quarter and year ended March 31, 2018 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31, 2017, the audited annuai
standalone Ind AS financial statements as at and for the year ended March 31, 2018, and the
relevant requirements of SEBI Regulations, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31, 2017
which was prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34 ‘Interim Financial Reporting’, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual standalone ind AS
financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of SEBI Requlations.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonabie assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results, An
audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our infermation and according to the explanations given to
us, these quarterly standalone financial results as well as the year to date results:

I.  are presented in accordance with the requirements of Regulation 33 of SEBJ
Regulations.

il give a true and fair view of the net profit and other financial information for the quarter
and year ended March 31, 2018.

==
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Contd......... 3
11. Statement of assets and liabilities
- I _(Rs. in crore)
Sr. | Particulars t  Asat As at
| No. | 3132018 | 3132017 |
. —— | [Audited) | (Audited) |
I |
f | ASSETS !
| Non-current assets i
J Property, plant and equipment 6115.38) 6202.17|
Capital work-in-progress 34.27 3419
Investment property 95955 980.37/
Investment property under development 178.54| 124.11 ]
| Intangible assets 4.06| 275I
[ | Intangible assets under development 0.75 0 10|
. Financial assets | |
| Investments 223.38 258.31|
Others | 256.34| 293.25,
Advance tax (net of provisions) 98,71 64.87
Other non-current assets 103.85
Total Non Current Assets {A) 797282
Current assots
Inventories | 1178.65
Financlial assets
Trade receivables 421.47
Cash and cash equivalents | 189.36
Other bank balances 60.39
Others | 205.82 1
Other current assets | 302.92 2
Total Current Assets {B) 235851  2254.43
| | |
| TOTAL ASSETS (A+B) | 1033133]  10336.32)
EQUITY AND LIABILITIES |
Equity |
Equity share capital 111.68 111.69
} Other equity 2638.20 237017
| Total Equity (A} 2747.89]  2481.86|
I Non-current liabilities |
| | Financial liabifities
| | Borrowings 2392.42 3125.95|
| Other financial liabilities 97.52 44,58
| Provisions 6.73 -
! Deferred tax liabilties (Net) ; 217.32) 80.71
| Other non-current liabilities ! 813.58 156.111
| Total Non Current Liabilities (B} 3527.57 3407.33!
/ Current liabilities | !
Financial liabilities | .
| Borrowings 1462.57 1587.85]
| ’ Trade payables | £81.80/ 705,83
| Other financial fiabilities # | 1182.09)| 1490.11]
| Provisions 418.24 445.82
| Other current fiabilities L 3147 217.53
Total Current Liabilities { C} {_ _4055.87] 4447 13
TOTAL EQUITY AND LIABILITIES (A+B +C) [ 1o3aras] 10336.32'
sJ.—_.______. S I

# includes current maturities of long term debts and interest accured Rs.514,29 crore (31.3.

The financial results of the com
BSE Ltd, viz. www.bseindia.co

“ o Ang
.\\6,,-»\\0'/9 A\

Te I
i\
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Q

Place :- Mumbaj
Date - 2.5.2018

pany would be available for perusal on
m and National Stock Exchange of Indi

By Order of the Board
For Century Textiles and Industries Ltd

Deest

Whole-time Dire

2017 Rs. 985.29 crore)

[

the company's website viz. www.centurytextind.com and also on websiles of
a Ltd. viz. www nseindia.com



SRBC&COLLP

Chartered Accountants

Auditor's Report On Consolidated Yearfto Date Fingncial Results of the
Obligations and Disclosure Requirements) Regulations, 2015

Regulation 33 of the SEBI (Listing

To
Board of Directors of ‘
Century Textiles and Industries Limited

1. We have audited the accompanying statement of consolidated

14th Fioor, The Ruby

29 Senapati Bapat Marg

Dadar (West)

Mumbai - 400 028, India
Tel 1 +31 22 6192 0000
Fax : +91 22 6192 100G

[6F

Company Pursuant to the

financial results of Century Textiles

and Industries Limited (‘the Company") and its subsidiary (together, ‘the Group'), for the year ended

March 31, 2018 (‘the Statement),

attached herewith,
to the requirement of Regulation 33 of the SEB! (Listing Obligations
Regulations, 2015 (‘the Requlation’), read with SEB| Circular No,

being submitted by the Company pursuant
and Disclosure Requirements)
CIR/CFD/FAC/62/2016 dated

July 5, 2016 (‘the Circular’). The consolidated financial results for the year ended March 31, 2018

have been prepared on the

statements as at and for the year ended March 31,

basis of the audited annual consolidated

the applicable accounting standards and other accounting principles generally accepted in india
and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan
the financial resuits are free of material

3. In our opinion and to the best of our
these consolidated financial results for the year:

and perform

the audit to obtain reasonable assurance about

information and according to the explanations given to us,

i include the year-to-date resuits of the following entities:
= Century Textiles and industries Limited (Holding company)
- Birla Estates Private Limited (Subsidiary company)

it are presented in accordance with the requirements of the Requlation read with the Circular,

in this regard; and

iil, give a true and fair view of the total consolidated comprehensive income (comprising of net

profit and other comprehensive
consolidated year to date results for

ForSRBC&COLLP

Chartered Accountants

ICAI Firm Registration Number; 324982E / E300003
.fr"“ =

. % C & CON
VLSRN (g\
{0)( y “ |
* [ MUMBAI} 4l
O
P#ftner \"\\?’/e:\ "“i&
Membership No. 41870  SSdAcCOS:

Place: Mumbai
Date: May 2, 2018

income) and other financial information for the
the year ended March 31, 2018.

Ly L Ity e, ARB-A718

AT D Fow, polhat,
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ADITYA BIRLA

Ultratech

Name of the Company: UitraTech Cement Limited
(Rs. in Crores)

As per last Audited | 1 year prior to the 2 years prior to the
Financial Year last Audited last Audited
Financial Year Financial Year
2017-18 2016-17 2015-16
Equity Paid up Capital 274.61 274.51 274.43
Reserves and surplus 25,648.41 23,666.50 21,357.40
Carry forward losses - - -
Net Worth 25,923.02 23,941.01 21,631.83
Miscellaneous Expenditure - - -
Secured Loans 13,000.58 2,996.52 4,225.54
Unsecured Loans 4,418.92 3,243.91 4,024.02
Fixed Assets 38,684.72 24,110.15 21,103.10
Income from Operations 30,683.93 27,162.42 26,947.14
Total Income 31,278.63 27,822.37 27,427.80
Total Expenditure 27,750.71 24,032.73 24,129.24
Profit before Tax 3,628.12 3,789.64 3,298.56
Exceptional Item 226.28 13.69 -
Profit after Exceptional item 3,301.84 3,775.95 3,298.56
Profit after Tax 2,231.28 2,627.72 2,370.16
Cash profit 4,579.68 4,250.85 3,971.79
EPS 81.27 95.74. 86.37
Book value 944 872 788

Registered Office : Ahura Centre, B - Wing, 2™
T: +91 22 66917800 / 2926 7800 | F:+9122 6692 8109 |W:

UltraTech

The Engineer's Cholee

UltraTech Cement Limited

For UltraTech Cement Limited

A

S. K. éhatterjee

Company Secretary

Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
www.ultratechcement.com / www.adityabirla.com | CIN ; L26940MH2000PLC128420
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DITYA BIRLA

UltraTechH
Rin Crores
M Statament of Conaclidaled Auded Resits for Three Monthe sr Yesr smdeg Iyz018
8r. |Particulars Ihees Muniha Ended Your Ended
No. v Stz {_ awz0e7 Jawwen | T =
w(:‘n:’ ) (Unscitiors) wm ) i (o)
1 [Revena rom Oparations (Refar Note g) 942076 8,019.24 7,923.80 32,3048 28,645.93
2 |Other ncome (Rofet Note 7).~ 108.35 %616 24082 5372 48,10
3 [Towincome (10g o ) = 882211 | g17s40 818472 | azgmsas 20.204.03 |
4 |Expenses i
{a] Costof Malarisls Cormumed V377 | 142870 1,06842 451895 3,911.82
(b) Purchases of Stock i Trada 295.68 25607 138.88 880.03 “sos.08
{c) Changes In Inventarins of Fivames m.ébck#};wémmim&; 11e7| 10479 ) 7588
(@) Employss Beonafls Bxpore < T o 4547 T amas 7341 1.810,24 152234
(e) Finarca Costs M43 T maze| Toeou 123275 40,10
{f) Deprociation and Amortiaaton Expsse B 500.94 9565  “3smmn 1.847.93 1.343.41
6 Powsrana R o ] 200173 160243 125447 833407 427198
0 Freight and Forwarding Expenses ) 2,285.82 1,888.73 185135 7,308.99 5803.10.
™ | 0 Excles duty Roter Noted) 5 T 904,15 03.8 327099
() OtherExponses ) 121287 4,522,50 972,
7553 2024015
AT Dy on Acquetion of Assets (Refer Note 1) ;
Impsinman! of Assets £
0 Impeirment on Loss of Contrl in Subeidiay o -
iﬁ}ﬁ;%lefmmﬁmvm__m_ T
— %

» cufe_rl tax (Inclces ¥ 33 07 Cmeeasmvaraalon;xgmvidnn rpuodhwm!)
Deferred tax

Aot ol < .: v 5 1
Pﬂ/(m)mmm-h Con(mlllnalnlm‘ — (1.41!
Profit attributable to the Cwners of the Parent 2,714.92

11 WCmanumlvnlr_mme - L

Nems that will not ba reciassified to profit or loss 3 957 (12.53)
Ineomskaxro(aﬂnghuomslha‘lvmlmlbemduelﬁedbmr or [oss {0.45) {0.04)
Ilmmmb-r-dmnedhpmmwlou 42,61
lfmmhxmllﬂmbilamslhstmbs

e T T — T

o Compmbmetve & il it L e O 5
Ciher C Income attr fo Non-C: 9 Interest
= e e O MOfel
WMMWMIMI(LMJMhOmMH\BPam

——— - — — — -

ol

Nty TV

= O

—_

Tolal Comprehensive Income 1 ntrolting Inferest ) (1.39)
Totsl Comp Incame atibulabla to Gvmera of the Parery |~ . ; 274494
14_{Paicup Equity Share Capit Fack Volue ¥ 107 Per Shase) FO] 274,85 27451 204.01 274.51
18 [Othar Equiy - ) . T 26,100.55 %4117.38
18 [Eamings por share (0T T 300 wach) (Nt A ody. .
"| (e} Beic o w2 “tesz| T 2625 2094 | “98.82
(6] Dikted e - 162¢ 1681 " 2848 | 80.92 9.8
Notes:

1. The results include the tinancial results for the cement plants acquired from Jai
the thres months ang yoar ended 31/03/2018 are not with the b

valuation canted out by an independent vaiuer. Costs relzted to acquisition {Inciuding sta

Limited and Jaypes Cemani Corporation Limitsd on 20082017 and hence the figures for
g peri As per Ind A8 103, p wion has been all on the basis of fair
mp duty on assets t ) have been to the Stat, of Profit and Loss.

www.nseindia.com,

5. _The Board of Directars have momn@e
iN% year anded 31103/2018,

il y&;@xs

HUeE T Re T
R G

with previous perfod

g figures,

%17, saius are re
dod 31/03/2018 are
O\

pollo Milis Compoung \
W 8. doshi Marp, % |
Mahalaxmi, /
Mumbai - 400 011 / &2 /.
India 4

v~87K. Chatterjee
Company Secrefary

%y! share of face value of T 10/~ each aggrageting T 347.61 Crores [

mmm&@dn duty which formed part of expensss. Hence,

The Company has commissionsd a 2.5 MTPA greenfield chinker cepacity along with a 1.75 MTPA cament grinding y, subsag to the rep 8 period at Maawaer, Dist. Dhar, Madhya
Pradesh,

3. The Company has fisd Eppualy with the Compatition Appetiata Tribung) ("COMPAT") agalns! two ordars of the Competition Commisston of India (“CCI") dated 3108/2016 sng 1900112017, and
&8 por the di of COMPAT, dep: T197.55 crores, being 10% of the penally imposed by CCI under is order ©ated 31/08/2018, COMPAT has granted 3 stay on both the €€ orders,
Thiﬁovlmmummmuhehmuluuumuilmlonmdbpombﬂinlfﬂbunds.unduwhimlllmmnwm'CDMPATlebvm‘ to tha Natl Company Law A
Tribunal (“NCLAT*), Hearing of ordar datert 31/08/2016 s comploted at NCLAT ang order is awaited, The Compeny, backed by lega! opinton, betieves that it has a good case in both the
and accordingly no provision has been made in the accounts,

4. (a) The above rosults have baen reviewed by the Audit Committee and approved by the Board of Directars at their meastings held on 25/04/2018.

(b) Key Standalons financial inlormation:
Particulars Trwes Borhe Enoed “Vour Inded
31y iaretr 31KA2017 Miowzoie e

Mviot IMJW {Unmuditu) mmru ”u' ',,'Jﬂ, L) Hantesy
Tota! Income B B10840 | 774543 7,739.50 27883 2782237
Nat Profit befare Tax 787.08 603.07 1.015.97 330184 3,775,985
Net Profit after Tax 487.95 421.47 €88.33 2,231.28 2,627.72
The standalona financial results aro available at the company website www.ultralechcament.com & on the websites of the stock axch www.bselndia.com &

'

revanue from operations for the three

tax of 59.27
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7. Owmwr Income for the three monihs endad /522017 and year ended AN02013 enciudes reversat of earlier years provision of ¢ 103 79 srorus ralatod 10 cantritiution towards
| District Minerat Fund {DNF) undar tie Minas ang Minera) |0 P and Reg } & Acl, 2015, on (he basis of Suprems Count Judgmant dated 131012047; Other
intome lar the three months gnd yenr eaded 31042017 inctudes Z 137 77 erores baing of provii no longer i
8. Duting the quarter, the Company has allotted 62,084 equity sharws of ¢ 101 %4ch 10 the option grantees RUSHANE to the exercise of aptians ang feiiriclod stack wils under fhe
Company's Employeas Stock Oplign Sch + 2008 and Employees Stock Option Scheme . 2013, Ay » result of such shotmun, the paid-up squity share capitai of the Campany
has ingreased from 274,551,921 equity sharks of £ 10V aach o 274,812,983 equity shares of ¢ 107. wach

9  Statement of Assats and Liailitiea:

| Br. [Particutars I T e o
Na.
1 |NonCurrent Asssta _—
| Property, Pla_n_! | and Equipment
i ’ Craptal Work-in-Progress

I [T —

Goodwil i
"Oiher inlangible Asseis
-'—?‘kax under day

L — —

Invesiments Accounled ""'“Eq“l'! Method
A --FnandalAn:ls: = ST
T VII;V:!Tn!!l.ls

AL,
Loans
._f B OIrrefFinanclalAssaE-

“incors Tax Asedls g~ A

Oeferred Tax Assals o

Otner Non-Currert Aosets ~
Sub-Total Non-Current Assia
Current Assats

_ Inveniories
" Financial Assets:
- . Invastm—EaE_ o
Trade Receivahies
T Cash and Cash Equvams
T Bank Baisnces other tan cavy 2
Loans
__Other Fmend:li:els“
T Ay
Other Cumrent Assels
“Tm@u for Disposal

Qub-Total Currant Assor

———

r s7.i5rer7

————

— - —— —

R o ]

M |Eaury

F nieress ‘l , ) 18.02
DT

1 [Non.Current Liabilities:
Financial Liabilities; . L. ) e | e ——
Same Borrowings T — 16ae3dr | 6,370.84

Oiher Financial Lisoiites ~~~ ; 2or 3116

Non-Cument Provisons " * J S

“Dalorred Tox Lisbihies ey~

..._Otner Non-Gurer Uabiss ™

[Bub-Totsi - tion Curreot Listmes

2 fCormol Lisbiides ___ "~ ————————

) Financiol Liabillies;

Dorovine

o Tdopayables T " "
Other Financial Liabiflies #

. . Dther .Cum( Liabiltles .

- =B Www [T gy J

186 Totmr - s, nawn | iyaw
_[TOTAL - EQUITY AND LiABILITIES Ty, ‘ §1,95767 Q218% f

# Includes Current Malurities of long-term debis 7 853 31 Crores {Previaus Year - end ¢ 1,024 47 Crores)

10. The Company is axci ly ged in the buak of cement and cement retatsd products.

11 Tha figures for the previous perinds have been

Forand on behalf of the Board of Diractors

(L rdysdin.

Mumbai K.K.Mahashwari
Date: 2510412018 Managing Director

UltraTech Cement Limited
Ahura Cenlre, Mahakal Caves Rowd, Andhen { E ). Mumbal 400093
petIage ww ultitechesmant com, CIN: LZ6840MH2000PL G 128420

2 Grovip Canpany

720

Reqd Office: 2nd Fioor B Wing,
O Tt 022 -65917600; Fax: 022 - 66920

- not, :
Lodha Excey
Apolio Wﬂ_
NM ohi Marg,

v
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BSR & Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91 (22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to

Requirements) Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Consolidated financial results of UltraTech Cement Limited
(“hereinafter referred 1o as ‘the Holding Company’), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates and its joint venture for the quarter

2018 (‘the Statement’), attached herewith, being submitied by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the faci that the figures for the quarter ended
31 March 2018 and the corresponding quarter ended in the previous year as reported in these
Consolidated financial results are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial year respectively. Also, the figures up to the end of the third quarter
of the respective financial year had only been reviewed and not subjected to an audit.

These quarterly Consolidated financial results as well as the year to date Consolidated financial
results have been prepared on the basis of the reviewed Consolidated financial results up to the end
of the third quarter and audited annual Consolidated financial statements, which are the

Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and

Sth Floor,
Lodha Excelys,
Apolle Mis Compoung,
M. Jo.m Marg,
Mahalaymi,
Mumbat . 4pp o1y
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BSR & Co.LLP Khimji Kunverji & Co.
Chartered A ccountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to

UltraTech Cement Limited

We did not audit the financia] statements of thirteen subsidiaries whose financial statements reflect
total assets of Rs.3,375.04 crore and net assets of Rs.1,022.13 crore as at 31 March 2018, total
revenues of Rs.1,932.22 crore and net cash inflows amounting to Rs.5.37 crore for the year ended
on that date, as considered in the Consolidated Ind AS financial results. The Consolidated Ind AS

We did not audit the financial Statements of four subsidiaries whose financial statements reflect
total assets of Rs.3.56 crore and net assets of Rs.3.47 crore as at 31 March 2018, total revenues of
Rs. Nil ‘and net cash outflows amounting to Rs.0.02 crore for the year ended on that date, as

statements. In our opinion and according to the information and explanations given to us by the
Management of the Holding company, these financial results are not material to the Group. Our
opinion is not modified in respect of this matter,
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Khimji Kunverji & Co.
Chartered Accountants

BSR & Co. LLP
Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Consolidated fi

the year to date Consolidated financial results:

(@) include the quarterly and year to date fin

 Name of the Entity l(_elationsixi_p .

Dakshin Cements Limited Wholly Owned Subsidiary
| Harish Cement Limited Wholly Owned Subsidiary
| Gotan Lime Stone Khanij Udyog Private Limited Wholly Owned Subsidiary
|| Bhagwati Lime Stone Company Private Limited Wholly Owned Subsidiary
' UltraTech Cement Middie East Investments Limited Wholly Owned Subsidiary
| (including its following subsidiaries)

]
| (@) Star Cement Company LLC, UAE
(b) Star Cement Company LLC, RAK, UAE
(c) Al Nakhla Crusher LLC, Fujairah, UAE
[ (d) Arabian Cement Industry LLC, Abu Dhabj
| (e) Arabian Gulf Cement Company, WLL, Bahrain
(D) Emirates Cement Bangladesh Ltd., Bangladesh
( (g) Emirates Power Company Ltd., Bangladesh
|
| PT UltraTech Investments, Indonesia (including its Wholly Owned Subsidiary
following subsidiaries)
(a) PT UltraTech Mining Sumatera
| (b) PT UltraTech Cement, Indonesia
PT UltraTech Mining, Indonesia Subsidiary
UltraTech Cement Lanka Private Limited. Subsidiary
Madanpur (North) Coal Company Private Limited Associate
Aditya Birla Renewabies SPV | Limited Associate

|| Bhaskarpara Coal Company Limited

(b) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Re

dated 5 July 2016 in this regard; and

(¢) give a true and fair view of the consolidated fi
comprehensive income and other financial informatio

ancial results of the following entities:

Joint Venture

nancial results as well as

gulations, 2015 and SEBI circular

nancial performance including other
n for the quarter ended 31 March 2018

as well as the consolidated year to date results for the period from 1 April 2017 to 31 March

i
ey
f/ff, UMy

R & Co. - xy \L’ Eé;:\“
5t fiddey VA (S” a
Lodha Excelus, i35 Sa¥aerep ) 2
Apalia Mills Compoung, '-; ACCOUNTANTS E:J'
N M Joshi Marp, Wk S /“
Mahalaxmi, \\.' A "/

Mumbai - 400 011 \\%UMBP”}-/
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BSR& Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(@) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCI’) has
imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of the
Competition Act, 2002 by the Holding Company, The Holding Company had filed an appeal
against CCI Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Holding Company deposits 10% of

reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal ("NCLAT™). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty relating
to the outcome of this matter, no provision has been considered in the books of account. Our
opinion is not modified in respect of this matter,

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore

For BS R & Co. LLP For Khimji Kunveriji & Co.
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248W/W-100022 Firm’s Registration No: 105146 W
—— '\\ \JL:"Q' =
N " 7 -
Vv inv~Nn N\ A S ¢ ) QSN S\\.J““ %
Vijay Mathur ; ad ¥Q- e Ketan Vikamsey
Partner Partner
Membetship No: 046476 = Membership No: 044000
, LLAVER :
Mumbai . 4‘.\ A Mumbai
25 April 2018 I cHRTERzn S 25 April 2018
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Urtrarech
Tin Crores
Statomant of Standslons Audlted Rasufts for Thige Months and Year Ended 3103/2078
St [Particutars Three Months Ended Yoar Ended
No. 310372018 122017 31032017 | 31m3r2018 | Swazrr |
(Rn(:r‘m:,ﬂ) (Unaudited) m“’:‘::."’m {Auditeq) {Audited)
1 |Rovonus from Operations (Refer Noie &) 9,002.48 7,589.86 749924 3068333 | 2716242
2_|Oterincoms (Refer Note ) 105,92 18557 249.26 594.70 " 659.95
|3 [Total Income (1s2) T o 9,108.40 7,745.43 7,739.50 3127883 27,822.37
4 Exponle: ‘ ; .
" | o1 GostofMaleriats Gonsumea o 1.175.05 100331 Téssr 3,978.3 346782
(b) Purchases of Stock-nTrade - 294,26 223.21 13026 81437 483,56
) Changes in Inventoies of Fnished Goods, Stockdin-Trade and Workin-Progress 8.31 10452 8,12 M3 T Tn
(@) Empioyoe Bonefts Exponsa - - a19.48| 46284 34487 170824 | Tigi344
(9) Finance Costs _ﬂ_ 334.76 Mr20 15294 118830 | 57139
) Depreciation and Amortisation Exponse ““.ﬁ ' 480.58 47443 "335.68 1,763.56 1,267.87
© PowersndFuel " 1,896.02 1,509.3¢ 1,154.29 6.959.50 3,826.55
() Frelght and Forwarding Expenses 2,275.03 1.863.37 1.664.51 7,261.63 584522
|0 _Excise Duty (Refor Noto ) C. T 904,15 893.83 327099
() Oterexpenses e 122085 | 115494 1,002.65 4,279.00 3,712.76
| [Totat Expances 8116.04 7.142.36 6,709.84 27,750.61 24,032,73
[ 1 [Prombetors & ) GRS T 00T uzwes| B
6 |Exceptionsl kems R . -
" | stamp Duty on Acquisiton of Assels {Refer Nots 1) (226.28) 2 i {226.28) 5
impaiment in value ofi s g | . " (1369) o {13.69)
2 _|Proit bafore ta (1 e T T s egie -V 3 [ee :
& [Tax Expense = B L
i Current tax (inciudes ¥ 33.97 Grores as ravsrs-a: of tax grovlsioh ra!a!gd to prior years) 163.30
Defared tax. o o 115,63
¥ [t Proft tor e paiod (19) RO Sl i ||
10 |Other Comprehensive income
tems that wil not ba redassified 1o profit or loss - 3res|
Income tax relating to lerns that wil sy be recizssified to profitorioss (8.95)
ilmﬂ;al_v;illbarscla:ﬁiﬁsd_m profit or loss o o 241
income Lax relating o tems that wi be recisssfied to peafit or loss B 3,67
1% 3d - . — N Wi —

12 |Paid-up Equity Share Capital (Face Vaiue T 10/- Per Shara) ) 274,61

D JoneEay e

14 ETmui—;;or cquky sl;;;'a {of r@m}ﬁi& Annu_a.lT;ed':.)i~

B T e 17.78
[ ) Dia 7T T 127.77
Notes.

1. The results include the financisl results for the cement plants acquired from Jaiprakash Associates Limiteg and Jaypea Cement Corparation Limited on 28082017 and hence the
figures for the three months and year ended 31032018 are not comparable with the pravious corresponding periods. As per Indt AS 103, purchase consideration has been allocated
on the basis of fair valustion carried out by an independent valuer, Costs rolated to acquisition {including stamp duty on assels Irensforred) hava been charged fo the Statemant of
Profit and Loss.

2. The Company has commissionad a2.5MTPA gr Id clinker ly alang with a 1.75 MTPA grinding Y, subseq Yo the reporting period at Manwar, Dist. Dhar,
Madhya Pradesh.

3. The Company has filed appeals with the Competition Appeliate Tribunal {“COMPAT") against two orders of the Competition Commisslon of India {"CCI") dated 31/08/2016 and
19/01/2017, and as per the directions of COMPAT, deposited T 117,65 crores, belng 10% of the penalty imposed by CCI under Its arder dated 31/08/2016. COMPAT has granted a stay
on both the CCI orders. Tha Government has made changes In the constitution and operations of Tribunals, under which all matters with COMPAT have been transfecred to the
Natlonal Company Law Appealiate Tribunal ("NCLAT"). Hearlng of order dated 31/08/2018 is completed at NCLAT and order is awalted, The Company, backed by legal opinion,
belleves that it has a good case In both the matters and accordingly no provision has been made in the accounts,

4. The above results have been reviewed by tha Audit Committes and approved by the Board of Directors at their meetings held on 25/04/2018

5. The Board of Directors have recommended a dividend at the rate of ¢ 10.50/- per share of face value of T10/- each aggregating ¥ 347.61 Crores {(including dividend distribution tax
of T50.27 Crores) for the year ended 317032018,

6. Effective 0110712017, sales are recorded net of GST whereas earlier sales were recorded Bross of excise duty which formed part of exp Hence, r from op 8 for the
thres months and year ended 31/02/2018 are not ¢omparabla with previous period corresponding figures.

7. Other Income for the thrag months endsd 31/12/2017 and year ended 31/02/2018 includes reversal of earlier years provision of ¥ 103.79 crores related to contribution towards District
Mineral Fund (DMF) under the Mines and Mineral (Development and Regulation) Amendmant Act, 2015, on the basls of Supreme Court Judgment dated 13/10/2017; Other lncome for
the three months and year ended 31/03/2017 inciudes ¥ 137.77 crores being reversal of provision no longer required

8. During the quarter, the Company has slliotted 62,084 equity shares of 2 10/ 8ach to the option grantees pursuant to the exercise of options and restricted stock units under the

Company's Employees Stock Option Scheme - 2006 a
Increased from 274,551,921 equity shares of T 10/-

nd Employees Stock Option Schame - 2013, As a result
each 16 274,613,985 equity shares of 2 10- ench,

of such allatment, the paid-up equity share capital of the Company has

“a > L 213
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titravech
9  Statement of Assets and Liabiiities:
— R S Tin Crores
IE]P' Aicuisrs A; at 310312018 !A. at 1032017
(Audl‘tlli)
{A) |ASSETS - I siaas
1 Non-Current Auet- T
Propeny Planl and Eqmpmant - 34._27!-!.—98“ i zz_.u'u-i?
Capual Wom-fn F’rograss 147297 077.767
" Intangible Assels - 2,091.88 3363
[ Inlangmmunder development - 051 -_66—3-
Flnanccal Assals R - B
Tinvesiments I 2,214.19 "2,00277
—De8lnentsy = i 200272
Loans .25 8553
" Other Financial Assets - s Tam
Income Tax Assets (Nel) - 14033 10493
J_ Other Non-Currenk Asmw ‘ zsss 06 - 458,60
_[SubTotai NonCurent asmes. | T amww|  maesoe
2 |current Assets l
™ Inventories . 30160 | 22249
Financi_al Assots; - o ]
R " ivestments . 384871 | " Saoses
Trade Recewables 120 T Tzrear
Cash and Cash Equivalants i 83.81 50.88
Bank Balanoes oirTer_ lﬁan bash and Cesh Equnvalents 1:;5.41 EFoTu
o Loans . 111,02 12305
B T Other Finandial Asser a73.29 26278
Other Gurrent Assels S 805,22 93731
_ Assets held for Disposal 4235 870
| Sub Yotal Current Assets N . | 1068681 1247805
|TOTAL - AssETS = zai] 84,373 00 38,281.08 |
{8) [EQUITY AND LIABILTIES - n
() [Equry T )
. “—E-quﬂy Shara Captal met| T s
. Other Equiyy . 664841 73,6660
o |uAsimEes )
1 Non-Cumnl thllltl:a
Financial Lisbites
“Boowings " 1397838 | 420012
" OterFriancal Lisbries o 277 XD
Non-Cusrent Pro_visions T T 35:46 ’ 270,73
Deferrad Tax Liabiliies (i (Ne) 317405 | 277356
__Otter Non-Curent t Lisbilties - | eer K
Sub Total - Non Cumrent Liabilities = = 1740771 7.281.08
3 | Currant Liabilities B
T Financial fl Liabilties: o
Borowings - 260783 1,016.84
) mwﬁa;?:fehs's' _ 234263 1,713.80
__ Other Financiai meusa # - 2,400.58 225332
Other Current Liabikties 286698 | 2,357.07
mesion';u_ sote4| ﬁua
| CureniTax Lubiitios (Nel) ) kT “175| " hseng
Sub Total - Current Liabifties S 1 i S YT T
| [TOYAL - EQUITY AND LIABILITIES 2 6437300 3928100

10. The Company is exclusively ongaged in the busi of t and
1",

12. The Agures for three months ended 31/03/2018 and I1Y2017, a
published figures upto nine manths of the relevant financial year.

5th
Lodng Excalus

#Includes Current Maturities of long - term debis T 853 31 Crores (Previous Year - end 1,024 47 Crores)

latad products.

The figures for the previous periods have been regrouped wherever necessary.

i
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are arrived at aa difference betwaen audited figures in respact of the Tull financial year and the unaudited
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<
13 Additional disclosures as per Clause 582 (4) of Securities and Exchange Board of indla {Listing Obligations and Disclosure Requiremants)
Regulations, 2015;
—_— = . S Tin Crores
:;: rp.mcuuiu As at 31/03/2018
| Devtequtyratio inimes) I i o7 |
Pr——::—\éloui‘d;u d;i for the paym;n! of ir}hemt of Nonﬁ-c_c)nvﬁﬁe~63b;;u-r:;
__.InCDs)
(8)9 15% NGDs (tssued on 281 Avgust, 2012) 28/08/2017
(b) 7 B4% NGDs (lsausd on 21s! Apri, 2013) o 2110412017
{€)7 B5% NCDs (issued on 0Bth December, 2015) 0811212017
@757% % NCDs (lssued on 27th duiy 2016)_ 2Tz017
(6) 7 57% NCDs (is500d on 081 August, 2016) . 0810872017
07 57% NCDs (issued on 0th Acgust, st 201) T 810812017
(g) 753% NCDs (1saued on 220d Augus, 2016) R 207
) 7 15% NCDs (issued on 1 18th October, 2018) 1811072017
{16 99% NCDs (ssued on 24ib November, 2016) T T © 2mumir
(]) 6 93% NCDs (lssued on n 25th Novamber 2016) 3 B 27I11120‘I7
lmum( has bun paid - e Yes
(ot Pravloul due dne I‘or the r:plyment of Principal of NCDs -
_ 189 15% NCOS lssued on 28tn August, 2012) 28108/2017
Pdnclpal has !El;l_l npﬂ . — Yes _
E; T Next due date  and amount for the payment of intereat of NCDa B Amount I Date |
| ter7ea% NCDs (lssued on 218l Apat 2015) '__ . 1816 | osnwzm' )
{b) 785% NCD (1sausd on aih December.20ts) "~ e wwzm
T (0)7 57% NCDs (ixsved on 27th Juy, 2018) | ) 2 zmmzm
- {9 TET%NCDs {fsaued on 06th August, zo1s) i 08 0810812018
(617 57% NCDs (Issued on 08ih August, 2018) 13.25 08/08/2018
{0 7 83% NCOS (tssued on 22nd Augusl, 2018) 3786 | 2o0m2918
(@) 7 16% NCDs (lssued on 18% October, 2016) ) T 2145 18102018
s een NCDS (1ssued on 24 November, 2016) 211 | 2si1iz018
(16 93% NCDs (135069 on 25th November, wE ) fi.zs_ 2smlzu1a
) Next due date und amounl for the rapayment of Principal of NCDs Amount Date
L {807 84% NCDs (1ssued an 2151 Apr, 2015) 200,00 09/0412018
" b 785% NCDs  (ssued an 8th December, 2015) T 2s000 | 181212018
(6) 7 57% NCDs (ssued on 271 July, 2018) 300.00 ; 13108l2019
_{d) 7 67% NCDs (lasued on 08th August, 2018) __“ 250,00 i nsmrzom
{6)7 57% NCDs (issued on 08 Augusi, 2016) 175,00 omwzm
()7 53% NCDs (issued on 22nd August Z016)" | soupe z 210812028
(8) 7 15% NCDs (Issusd on 18t October, w1 Mo ) 1‘2&2021
(h) 699% NCD (tssued on 24th November, 206) 0000 | 24wz
) (16 83% NCDs (issued on 25th Novamber, w8 260.00 2511412021
(|~ DebtService Coverage Ratio fi limes) e
{[PBIT / (Gross Interest + Long-tarm Pnnapal Repaymenk)])
™ Intereat Servioe Caveraga Rata {(m Smes} [PBIT/ Gross Intrest) 2 398
) Debenture Redemption Resarve " sy
o Net Warth T 2675230
W NetProftater Tax T T 229128
(I() Basm Eammga 38 per Share - o 81.27
[ll Dilutedt Earnmgs per Shara ’ o 1 81.25 -___]
* Oual rated from CRISIL and indla Rating & Research as "AAA".

{1} The credit rating by CRISIL for the NCDs issued by the Company continues to be "AAA",

{i}  The Company continues to maintain 100% asset cover for the Secured NCDs issued by it.

For and on hehaif of the Board of Directors

Mumbai / “ﬁ/’ Wl}w&m-mnwm

Date; 25/04/2018 Managing Directar

UitraTech Cement Limited

Regd Office: 2nd Flaor, ‘B Wing, Ahura Gentre, Mahakali Caves Road, Andheri ( £ ), Mumbai -400083
Tal: 022 - 66917800; Fax: 022 - 66928106; Wabsile www ullratechcement com, CIN: L28940MH2000PLC 128420
An Aditys Birla Group Company
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BSR & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Standalone financial results of UltraTech Cement Limited
(‘the Company®) for the quarter ended 31 March 2018 and the year to date results for the period
from 1 April 2017 to 31 March 2018 (‘the Statement’), attached herewith, being submitted by the

Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(b)  give a true and fair view of the financial performance including other comprehensive income
r financial information for the quarter ended 31 March 2018 as well as the year to

for the period from 1 A Q 31 March 2018, AT
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Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(a) In terms of order dated 31 August 2016, the Competition Commission of India (*CCP’)
has imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of
the Competition Act, 2002 by the Company. The Company had filed an appeal against
CCI Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Company deposits 10% of the
penalty amounting to Rs.117.55 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT"). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty
relating to the ontcome of this matter, na provision has been considered in the books of
account. Qur opinion is not modified in respect-of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore

ForBSR & Co. LLP For Khimji Kunverji & Co.

Chartered Accountants Chartered Accountants

Firm’s Registration No: 101248 W/W-100022 Firm’s Registration No; 105146 W

- AN LA
(AN AR RN V 1 S\kao«V“"*;l

LA

Vijay Mathur Y oy g"c‘:’lus h Ketan Vikafsey

Partner Apoin Mils Compoung, Partner

. N M. Joshi Marg, .

Membership No: 046476 Mahalaxmi, ===dembership No: 044000
ZONY,

f¥lumbe: ﬁé CHAHTEHED\ A Mumbai

25 April 2018 & ACCOUNTANTS O/ 25 April 2018




