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Tarusa Properties Private Limited

Balance sheet as at March 31, 2025

(Rs. in lakhs)

Note No. As at 

March 31, 2025

I ASSETS

NON CURRENT ASSETS

(a) Financial assets 

Security Deposit - Non current(i) Other financial assets 3                                 0.10 

SUB-TOTAL                                 0.10 

CURRENT ASSETS

(a) Financial assets 

(i) Cash and cash equivalents 4                                 0.65 

(b) Other current assets 5                                 0.19 

SUB-TOTAL                                 0.84 

TOTAL                                 0.94 

II EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital 6                                 1.00 

 (b) Other equity 7 (0.65)                               

SUB-TOTAL 0.35                                

LIABILITIES

CURRENT LIABILITIES

(a) Financial liabilities

(i) Trade payables 8

1) Total outstanding dues to micro enterprises and small enterprises                                     -   

2) Total outstanding dues of trade payables other than micro enterprises and small enterprises                                 0.54 

(b) Other current liabilities 9                                 0.05 

SUB-TOTAL                                 0.59 

TOTAL                                 0.94 

Material accounting policies 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP

Chartered Accountants For and on behalf of Board of Directors of 

Firm Registration Number 324982E / E300003 Tarusa Properties Private Limited 

CIN: U68100MH2024PTC429852

per Ravi Bansal Gaurav Jain Sandeep Patwa

Partner Director Director

Membership No: 049365 DIN No: 09199934 DIN No: 10639835

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

(i) Since the company is not generating any revenue and profits during the current period hence the 

ratios are not computed.

Sd/- Sd/-Sd/-



Tarusa Properties Private Limited

Statement of profit and loss for the period ended March 31, 2025

(Rs. in lakhs)

Particulars Note No.
Period ended 

March 31, 2025

I INCOME -                                  

II EXPENSES

Other expenses 10 0.65                                

Total Expenses 0.65                                

III Loss before tax (I - II) (0.65)                               

IV Tax Expense 11 -                                  

V Loss for the period (III - IV) (0.65)                               

VI Other Comprehensive income -                                  

VII Total comprehensive loss (V + VI) (0.65)                               

VIII Earnings per equity share: (Face value of Rs. 10 per share) 12

(1) Basic earnings per share (6.50)                               

(2) Diluted earnings per share (6.50)                               

Material accounting policies 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Tarusa Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC429852

per Ravi Bansal Gaurav Jain Sandeep Patwa

Partner Director

Membership No: 049365 DIN No: 09199934 DIN No: 10639835

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

Director

Sd/- Sd/- Sd/-



Checklist

Tarusa Properties Private Limited

Statement of changes in equity for the period ended March 31, 2025

(Rs in lakhs)

Other equity 

(Retained 

earnings)

Number of shares Amount Amount

As at July 31, 2024 -                        -                      -                          -                   

Issue of equity shares                   10,000 1.00                     -                          1.00                 

                          -   -                      (0.65)                       (0.65)               

As at March 31, 2025 10,000                  1.00                     (0.65)                       0.35                 

Material accounting policies - Refer note 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Tarusa Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC429852

per Ravi Bansal Gaurav Jain Sandeep Patwa

Partner Director Director

Membership No: 049365 DIN No: 09199934 DIN No: 10639835

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

Particulars Equity share capital

Total equity 

Loss for the period

Sd/- Sd/- Sd/-



Tarusa Properties Private Limited

Cash flow statement for the period ended March 31, 2025

(Rs. in lakhs)

Period ended 

March 31, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Loss before tax (0.65)                                 

(0.65)                                 

Working capital adjustment 

Other financial asset (0.10)                                 

Other assets (0.19)                                 

Trade payables 0.54                                  

Other current liabilities 0.05                                  

0.30                                  

Less: Tax paid -                                    

NET CASH FLOW USED IN OPERATING ACTIVITIES - (A) (0.35)                                 

B. CASH FLOW FROM INVESTING ACTIVITIES :

NET CASH FLOW GENERATED FROM / (USED IN) INVESTING ACTIVITIES - (B) -                                    

C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from issue of share capital 1.00                                  

NET CASH FLOW GENERATED FROM FINANCING ACTIVITIES - (C) 1.00                                  

NET INCREASE IN CASH AND CASH EQUIVALENTS - (A+B+C) 0.65                                  

Cash and cash equivalents at the beginning of the period -                                    

Cash and cash equivalents at the end of the period (Refer note 4) 0.65                                  

Material accounting policies - Refer note 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Tarusa Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC429852

per Ravi Bansal Gaurav Jain Sandeep Patwa

Partner Director Director

Membership No: 049365 DIN No: 09199934 DIN No: 10639835

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

Sd/- Sd/- Sd/-



Tarusa Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

1. Corporate information 
Tarusa Properties Private Limited (“the Company”) (CIN. U68100MH2024PTC429852), a wholly owned subsidiary of Birla 
Estates Private Limited,  is a private company domiciled in India and is incorporated on July 31, 2024 under the provisions 
of the Companies Act 2013, applicable in India. The registered office of the company is located at Birla Aurora, Level 8, Dr 
Annie Besant Road, Worli, Mumbai 400030. The Company is principally engaged in the business of Real Estate. 
 
The financial statements were authorised for issue in accordance with a resolution of the board of Directors on April 30, 
2025. 
 
2A. Material accounting policies 
 
2.1 Basis of preparation 
The financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) 
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation 
requirement of division II of Schedule III to Companies Act, 2013 (Ind AS compliant schedule III) as applicable to financial 
statement. 
 
The Company is newly incorporated entity and has adopted Ind AS from date of incorporation. The financial statements 
have been prepared on a historical cost basis except for certain financial asset and liability which have been measured at 
fair value (Refer accounting policy regarding financial instruments). 
The financial statements are presented in Rs. (₹) and all values are rounded to nearest lakhs. 
 
2.2 Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is 
treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cycle 

• Held primarily for the purpose of trading. 

• Expected to be realised within twelve months after the reporting period, or 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 
after the reporting period. 

 
All other assets are classified as non-current.  
 
A liability is current when: 

• It is expected to be settled in normal operating cycle 

• It is held primarily for the purpose of trading 

• It is due to be settled within twelve months after the reporting period, or 

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period. 
 

The Company classifies all other liabilities as non-current.  
 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between 
the acquisition of assets for processing and their realisation in cash and cash equivalents.  
 
The normal operating cycle of the Company depends on signing of agreement, size of the project, phasing of the project, 
type of development, project complexities, approvals needed and realisation of project into cash and cash equivalents and 
range from 3 to 7 years. Accordingly, project related assets and liabilities have been classified into current and non-current 
based on operating cycle of respective projects. All other assets and liabilities have been classified into current and non-
current based on a period of twelve months. 
 
2.3 Fair Value Measurement 
The Company measures financial instruments, such as derivatives, investments etc, at fair value at each balance sheet date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 



Tarusa Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

• In the absence of a principal market, in the most advantageous market for the asset or liability 
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability 
is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that 
market participants act in their economic best interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset 
in its highest and best use. 
 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable 
inputs. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the 
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 
as a whole: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable.  

 
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 
 
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes. 
 
2.4 Taxes 
Current tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are enacted by the end of the reporting 
date. 
 
Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities 
and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax is recognised on temporary 
differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax 
bases used in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary differences. 
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that 
taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax 
assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a 
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting 
profit.  

sets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits 
will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and 
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business 
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.  

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that 
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised. 
eferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable 
that sufficient taxable profits will be available to allow all or part of the asset to be utilised. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has 
become probable that future taxable profits will allow the deferred tax asset to be recovered. 
 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted 
by the end of the reporting period.  



Tarusa Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction in OCI. 
 
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in 
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and 
liabilities.  
 
2.5 Provisions 
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is 
probable that the company will be required to settle the obligation, and a reliable estimate can be made of the amount of 
the obligation. 
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at 
the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a 
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present 
value of those cash flows (when the effect of the time value of money is material). 
 
When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a 
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the 
receivable can be measured reliably. 
 
2.6 Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 
 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as 
defined above.  
 
2.7 Foreign currencies 
The Company’s financial statements are presented in Rs, which is also the Company’s functional currency. 
Transactions in foreign currencies are initially recorded by the Company at Rs spot rate at the date the transaction first 
qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the functional 
currency spot rates of exchange at the reporting date. 
 
Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss. 
 
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange 
rates at the dates of the initial transactions. 
 
2.8 Financial instruments   
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 
Financial assets 

Initial recognition and measurement  

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through 
profit or loss, transaction costs that are attributable to the acquisition of the financial asset.  

Subsequent measurement  

For purposes of subsequent measurement, financial assets are classified in four categories: 

• Debt instruments at amortised cost 

• Debt instruments at fair value through other comprehensive income (FVTOCI) 

• Debt instruments including derivatives and equity instruments at fair value through profit or loss (FVTPL) 

• Equity instruments measured at fair value through other comprehensive income (FVTOCI) 
 

 
 



Tarusa Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

Financial liabilities  

Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and 
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.  

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of 
directly attributable transaction costs.  

The Company’s financial liabilities include trade and other payables 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below:  

Financial liabilities at fair value through profit or loss 

Gains or losses on liabilities held for trading are recognised in the profit or loss. The Company has not designated any 
financial liability as at fair value through profit and loss. 

Offsetting of financial instruments  

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the 
assets and settle the liabilities simultaneously. 
 
2.9 Earnings per share: 
Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the period attributable to equity holders by 
the weighted average number of equity shares outstanding during the period. 
 
2.10 Contingent liabilities 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in 
the financial statements. 
 
2B. Significant accounting judgements, estimates and assumptions 
The preparation of the Company’s financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. 
Difference between actual results and estimates are recognised in the periods in which the results are known / 
materialised.  

The following are critical judgements and estimations that have been made by the management in the process of applying 
the Company’s accounting policies and that have the most significant effect on the amount recognized in the financial 
statements and/or key source of estimation uncertainty that may have a significant risk of causing material adjustment to 
the carrying amounts of assets and liabilities within the next financial year. 

Deferred Tax 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available 
against which the losses can be utilized. Significant management judgement is required to determine the amount of 
deferred tax asset that can be recognized based upon the likely timing and the level of future taxable profits together with 
future tax planning strategies.  

The Company has not recognized deferred tax asset on unused tax losses during the period since management is of the 
view that currently there is no certainty that there will be taxable profit available against which these losses will be utilized. 
 



Tarusa Properties Private Limited

Notes to financial statement for the period ended March 31, 2025

(Rs. in lakhs)

NOTE : 3 OTHER FINANCIAL ASSETS As at 

March 31, 2025

Financial asset at amorised cost

(Unsecured considered good, unless otherwise specified)

Security Deposit - Non current(a) Security Deposit                                 0.10 

Total 0.10                                

NOTE : 4 CASH AND CASH EQUIVALENTS

(At amortised cost)

As at 

March 31, 2025

(a) Balances with banks

Bank balanceBank balance- Current accounts 0.65                                

Total 0.65                                

NOTE : 5 OTHER CURRENT ASSETS

As at 

March 31, 2025

(Unsecured, considered good, unless otherwise stated)

Advances recoverable in cash(a) Advance to vendor 0.19                                

Total                                 0.19 

NOTE : 6 EQUITY SHARE CAPITAL

As at 

March 31, 2025

(a) Authorised :

50,000  Equity shares of Rs.10/- each. 5.00                                

5.00                                

(b) Issued, Subscribed and paid up  :

Share capital10,000  Equity shares of Rs.10/- each. 1.00                                

1.00                                

(c) Terms / right attached to equity shares

(d) Reconciliation of the number of shares outstanding at the beginning and at the end of the period.

Particulars Opening Fresh Issue Closing

Equity shares with voting rights

period ended 31 March 2025

No. of shares -                  10,000              10,000           

Amount (Rs. in Lakhs) -                  1.00                  1.00               

(e) Shareholders holding more than 5% shares of the Company 

Number of 

shares held

Percentage Number of 

shares held

Equity shares with voting rights

Birla Estates Private Limited 9,999 99.99% -            -      

Total 9,999 99.99% -            

(f)

(g) Details of shares held by promoters

No. of shares 

at the 

beginning of 

the period

% change 

during the period

                    -   100.00%

Keyur Shah, as nominee of BEPL                     -   1                       1                    100.00%

NOTE : 7 OTHER EQUITY

As at 

March 31, 2025

Retained earnings (0.65)                               

Total (0.65)                               

Nature and purpose of reserves

Retained earnings are the losses of the Company incurred till date by the Company

As at 

March 31, 2025

As at 

March 31, 2024

Percentage

The Company has only one class of equity share. Each shareholder is eligible for one vote per share. The dividend proposed by the Board is subject to the approval of

shareholders except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts in proportion to their shareholding.

Class of shares / Name of shareholder 

9,999                  99.99%Birla Estates Private Limited ('BEPL') 9,999             

0.01%

Change during 

the period

% of 

Total shares

Particular No. of shares 

at the end of 

the period

The Company has not issued any equity shares as bonus or for consideration other than cash and has not bought back any shares during the period of five periods

immediately preceding 31 March 2025.

Equity shares of Rs. 10 each fully paid

period ended 31 March 2025



Tarusa Properties Private Limited

Notes to financial statement for the period ended March 31, 2025

(Rs. in lakhs)

NOTE : 8 TRADE PAYABLES- CURRENT

(At amortised cost) As at 

March 31, 2025

Trade payable - Micro and small enterprises -                                  

Trade payable - Other than micro and small enterprises 0.54                                

Total 0.54                                

- Related parties (Refer Note 13) -                                  

- Others 0.54                                

Notes

(i)

(ii) Trade payables ageing schedule (Rs. in lakhs)

Less than 

1 year

More 

than 

3 years

Provision 

for 

expenses

Total

As at 31 March 2025

Total outstanding dues of micro enterprises and small 

enterprises                     -                         -                      -              -                 -                                       -   

Total outstanding dues of creditors other than micro 

enterprises and small enterprises                     -                         -                      -              -             0.54                                 0.54 

Total                     -              -             0.54                                 0.54 

NOTE : 9 OTHER CURRENT LIABILITIES

As at 

March 31, 2025

Statutory dues

Tax deducted at source and Other Statuory Dues- Taxes payable (other than income taxes) 0.05                                

Total 0.05                                

NOTE : 10 OTHER EXPENSES

Period ended 

March 31, 2025

Miscellaneous expensesMiscellaneous expenses 0.06                                

Remuneration to auditorsPayment to auditors (refer note A below) 0.59                                

Total 0.65                                

Note (A) Payment to auditors (including GST)

Statutory audit fees 0.59                                

0.59                                

NOTE : 11 INCOME TAX

Period ended 

March 31, 2025

a) Tax expense recognised in the statement of profit and loss

Current tax -                                  

Deferred tax -                                  

Net tax expenses recognised in the statement of profit and loss -                                  

b) Income tax recognised in other comprehensive income -                                  

c) Amounts recognised directly in equity -                                  

d) Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Loss before tax (0.65)                               

Income tax (expense)/income calculated at 25.17% 0.16                                

Effect of deferred tax asset not recognized on tax losses (0.16)                               

Income tax expense recognised In profit or loss -                                  

Note: The tax rate used for above tax reconciliation for 31 March 2025 is 25.17%

NOTE : 12 EARNINGS PER SHARE (EPS)

Period ended 

March 31, 2025

Loss for the period (0.65)                               

Weighted average number of equity share outstanding 10,000                            

Basic and diluted earnings per share (Rs.) (6.50)                               

Note: During the period ended March 31, 2025, there is loss and hence there will be no dilution in case of losses.

                        -                      -   

Deferred tax asset have not been recognised in respect of these business losses as it is not probable that sufficient taxable profit will be available in the future 

against which net deffered asset can be utilised and there are no other tax planning opportunity or other evidence of recoverability in the near future.

Outstanding for the following periods from the invoice dateParticulars

2-3 years1-2 years

The above information has been provided as available with the Company to the extent such parties could be identified on the basis of the information available

with the Company regarding the status of suppliers under the MSMED Act. There are no amounts paid / payable towards interest / principal under the MSMED.



Tarusa Properties Private Limited

Notes to financial statement for the period ended March 31, 2025

Note 13:  RELATED PARTY DISCLOSURE

Relationships:

(a) Where the control exists:

Ultimate Holding Company

Aditya Birla Real Estate Limited (formerly known as Century Textiles and Industries Limited)

Holding Company:                              

Birla Estates Private Limited
                                               

(b) Key management personnel/directors

Director

Gaurav Jain

Sandeep Patwa (b)

(Rs. in lakhs)

Period ended 

March 31, 2025

Investment in share capital 1.00                       

As at

31 March 2025

1.00                       

NOTE 14: CONTINGENT LIABILITY AND CAPITAL COMMITMENTS

NOTE 15 : SEGMENT REPORTING

Note 16: CAPITAL MANAGEMENT

The Company does not have any business and debt during the year and accordingly no capital management is required.

Note 17:  FINANCIAL RISK MANAGEMENT FRAMEWORK

A. Credit risk

B. Market risk

(i) Currency risk

(ii) Interest rate risk

(iii) Equity Price Risk

Interest rate risk is the risk that the fair value or future cash flows of a fincacial instrument will fluctuate because of changes in market interest

rates. As the company doesnot have any floating interest rate borrowing or deposit, it is not exposed to interest rate risk.

The Company is not exposed to equity price risk which arise from investment measured at fairvalue through profit and loss as the company holds 

no such investment.

Credit risk is the risk that counter party will not meet its obligation under a financial instrument or customer contract leading to a financial loss.

Since there is no trade receivable during the period hence the company is not exposed to credit risk.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market

risk comprises of three types of risks – interest rate risk, currency risk and equity price risk. 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

The company's exposure to the risk of changes in foreign exchange rates relates primarily to operating activity (when revenue or expense

denominated in foreign currency)

Company currently does not have any foreign currency exposure.

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the

holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company’s principal financial liabilities comprise of trade payables. The Company’s principal financial assets include cash and cash

equivalents and other financial assets that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these

risks. The Company’s senior management provides assurance that the Company’s financial risk activities are governed by appropriate policies

and procedures and that financial risks are identified, measured and managed in accordance with the company’s policies and risk objectives. The

Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Based on the "Management Approach" as defined in Ind AS 108 - Operating Segments, the Board of Directors evaluates the Company's

performance and allocates resources based on an analysis of various performance indicators of business, the segments in which the Company

operates. The Company is primarily engaged in the business of real estate development which the Management and CODM recognise as the sole

business segment. Hence disclosure of segment- wise information is not required and accordingly not provided.

There are no amount of claims against the Company that are not acknowledged as debts or guarantees and no capital commitments. There is no

contingent liability or capital commitments as of 31 March 2025.

Name of the related party Nature of transaction

Name of the related party

Birla Estates Private Limited

Birla Estates Private Limited

Balances outstanding with Related Parties

Share capital
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C. Liquidity risk

(ii) Maturities of financial liabilities

(Rs. in lakhs)

As at 31 March 2025 On Demand Less than 3 

months

3 to 12 months 1-5 years > 5 years Total

Trade Payables

   -Trade payables - other than micro, small & medium enterprises -                        0.54                      -                       -                       -                     0.54                         

Total -                        0.54                      -                       -                       -                     0.54                         

(iii) Maturities of financial assets

(Rs. in lakhs)

As at 31 March 2025 On Demand Less than 3 

months

3 to 12 months 1-5 years > 5 years Total

Other financial assets

   -Security deposit -                        -                        -                       -                       0.10                   0.10                         

Cash and cash equivalents                       0.65 -                                                -                          -   0.65                         

Total -                        0.65                      -                       -                       0.10                   0.75                         

Note 18: FAIR VALUE MEASUREMENT

(Rs. in lakhs) (Rs. in lakhs)

Carrying Value Amortised value Carrying Value Fair Value

Financial asset (amortized cost)

Other financial assets

   -Security deposit 0.10                      0.10                      -                     -                           

Cash and cash equivalents                       0.65                       0.65 -                     -                           

Total                       0.75                       0.75 -                     -                           

Financial liabilities (amortized cost)

Trade payables

   -Trade payables - other than micro, small & medium enterprises                       0.54 0.54                      -                                                  -   

Total                       0.54                       0.54 

(i) Liquidity risk management

Particulars

The Company manages liquidity risk by continuously monitoring forecast and actual cash flows on daily, monthly and yearly basis. The Company ensures that there is a free credit limit available at

the start of the year which is sufficient for repayments getting due in the ensuing year.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The amount disclosed in the tables have been

drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay.

Financial assets and liabilities that are measured at amortized cost

The following table details the Company’s expected maturity for its non-derivative financial assets. The table has been drawn up based on the undiscounted contractual maturities of the financial

assets including interest that will be earned on those assets. The inclusion of information on non-derivative financial assets is necessary in order to understand the Company’s liquidity risk

management as the liquidity is managed on a net asset and liability basis.

As at 31  March 2024As at 31 March 2025



Tarusa Properties Private Limited

Notes to financial statement for the period ended March 31, 2025

Note 19: Ratio Analysis and its elements

Ratio Numerator Denominator 31-Mar-25* Remarks

Current ratio Current assets Current liabilities 1.42

Debt equity ratio Total debt Shareholder’s Equity                   -   Refer note (iii) below

Debt service coverage ratio Earnings for debt service = Net profit 

after tax + non cash operating expense

Debt service= Interest payment +

principal repayments

                  -   Refer note (iii) below

Return on equity ratio Net profit after taxes Total shareholder’s equity (185.71%)  - 

Inventory turnover ratio Cost of goods sold Average Inventory                   -   Refer note (i) below

Trade receivable turnover ratio Net sales = Gross sales - sales return Average trade receivable                   -   Refer note (i) below

Trade payable turnover ratio Net purchases = Gross purchases -  

purchase return

Average trade payables                   -   Refer note (i) below

Net capital turnover ratio Net sales = Total sales - sales return Working capital = Current assets – 

Current liabilities

                  -   Refer note (i) below

Net profit ratio Net profit Net sales = Total sales - sales return                   -   Refer note (i) below

Return on capital employed Earnings before interest and taxes Capital employed = Net worth + Total 

debt

(185.71%)  - 

Return on investment Interest (finance income) Investment                   -   Refer note (ii) below

Notes

(i)

(ii) The Company does not have any transactions with companies struck off

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(v)

(a)

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi)

(a)

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii)

(viii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Tarusa Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC429852

per Ravi Bansal Gaurav Jain Sandeep Patwa

Partner Director Director

Membership No: 049365 DIN No: 09199934 DIN No: 10639835

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same

has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled for direct changes to data

for users with certain privileged access rights to the SAP HANA application and/or the underlying HANA database. Further no instance of audit trail feature

being tampered with was noted in respect of other software. Additionally, the audit trail has been preserved by the Company as per the statutory requirements

for record retention.

(i) Since the company is not generating any revenue and profits during the current period, hence the ratios are not computed.

(ii) The Company does not have investment and interest income, hence the ratio is not computed.

The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the

understanding that the Intermediary shall:

The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:

Note 21: 

Note 20: Other Statutory Information

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961

Note 22:

The Company has been incorporated on 31 July 2024 and hence pursuant to the provisions of section 2(41) of the Companies Act, 2013 read with rule 40 of

the Companies (Incorporation) Rule 2014, first financial statement shall commence from the date of incorporation i.e 31 July 2024 and ends on 31 March

2025, both days inclusive. Accordingly, these financials present first year of operation for the Company and hence there are no comparative numbers which

are required to be disclosed in the financial statement.

(iii) The Company does not have any business and debt and accordingly debt equity ratio and debt service coverage ratio are not applicable to the Company.

No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami Transactions

(Prohibition) Act, 1988 and rules made thereunder.

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or 

*This is the first year of incorporation of the Company, hence ratio of comparative period cannot be provided.

Sd/- Sd/- Sd/-
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Vibhavya Properties Private Limited

Balance sheet as at March 31, 2025

(Rs. in lakhs)

Note No. As at 

March 31, 2025

I ASSETS

NON CURRENT ASSETS

(a) Financial assets 

Security Deposit - Non current(i) Other financial assets 3                               0.10 

SUB-TOTAL                               0.10 

CURRENT ASSETS

(a) Financial assets 

(i) Cash and cash equivalents 4                               0.63 

(b) Other current assets 5                               0.01 

SUB-TOTAL                               0.64 

TOTAL                               0.74 

II EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital 6                               1.00 

 (b) Other equity 7 (0.85)                            

SUB-TOTAL 0.15                             

LIABILITIES

CURRENT LIABILITIES

(a) Financial liabilities

Trade payables 8

1) Total outstanding dues to micro enterprises and small enterprises                                   -   

2) Total outstanding dues of trade payables other than micro enterprises and small enterprises                               0.54 

(b) Other current liabilities 9                               0.05 

SUB-TOTAL                               0.59 

TOTAL                               0.74 

Material accounting policies 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP

Chartered Accountants For and on behalf of Board of Directors of 

Firm Registration Number 324982E / E300003 Vibhavya Properties Private Limited 

CIN: U68100MH2024PTC426210

per Ravi Bansal Keyur Shah Naveen N

Partner Director Director

Membership No: 049365 DIN No: 00332145 DIN No: 08015285

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

(i) Since the company is not generating any revenue and profits during the current period hence the 

ratios are not computed.

Sd/- Sd/- Sd/-



Vibhavya Properties Private Limited

Statement of profit and loss for the period ended March 31, 2025

(Rs. in lakhs)

Particulars Note No.
Period ended March 

31, 2025

I INCOME -                               

II EXPENSES

Other expenses 10 0.85                             

Total Expenses 0.85                             

III Loss before tax (I - II) (0.85)                            

IV Tax Expense 11 -                               

V Loss for the period (III - IV) (0.85)                            

VI Other Comprehensive income -                               

VII Total comprehensive loss (V + VI) (0.85)                            

VIII Earnings per equity share: (Face value of Rs. 10 per share) 12

(1) Basic earnings per share (8.50)                            

(2) Diluted earnings per share (8.50)                            

Material accounting policies 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Vibhavya Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC430519

per Ravi Bansal Keyur Shah Naveen N

Partner Director

Membership No: 049365 DIN No: 00332145 DIN No: 08015285

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

Director

Sd/- Sd/-Sd/-



Checklist

Vibhavya Properties Private Limited

Statement of changes in equity for the period ended March 31, 2025

(Rs. in lakhs)

Other equity 

(Retained 

earnings)

Number of 

shares

Amount Amount

As at May 30, 2024 -                   -                            -                         -              

Issue of equity shares              10,000 1.00                          1.00             

(0.85)                      (0.85)           

As at March 31, 2025 10,000             1.00                          (0.85)                      0.15            

Material accounting policies - Refer note 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Vibhavya Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC426210

per Ravi Bansal Keyur Shah Naveen N

Partner Director Director

Membership No: 049365 DIN No: 00332145 DIN No: 08015285

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

Loss for the period

Equity share capital Total equity 

Sd/- Sd/-Sd/-



Vibhavya Properties Private Limited

Cash flow statement for the period ended March 31, 2025

(Rs. in lakhs)

Period ended March 31, 

2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Loss before tax (0.85)                              

(0.85)                              

Working capital adjustment 

Other financial asset (0.10)                              

Other assets (0.01)                              

Trade payables 0.54                               

Other current liabilities 0.05                               

0.48                               

Less: Tax paid -                                 

NET CASH FLOW USED IN OPERATING ACTIVITIES - (A) (0.37)                              

B. CASH FLOW FROM INVESTING ACTIVITIES :

NET CASH FLOW GENERATED FROM / (USED IN) INVESTING ACTIVITIES - (B) -                                 

C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from issue of share capital 1.00                               

NET CASH FLOW GENERATED FROM FINANCING ACTIVITIES - (C) 1.00                               

NET INCREASE IN CASH AND CASH EQUIVALENTS - (A+B+C) 0.63                               

Cash and cash equivalents at the beginning of the period -                                 

Cash and cash equivalents at the end of the period (Refer note 4) 0.63                               

Material accounting policies - Refer note 2A

The accompanying notes are an integral part of these financial statements

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Vibhavya Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC426210

per Ravi Bansal Keyur Shah Naveen N

Partner Director Director

Membership No: 049365 DIN No: 00332145 DIN No: 08015285

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

Sd/- Sd/- Sd/-



Vibhavya Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

1. Corporate information 
Vibhavya Properties Private Limited (“the Company”) (CIN. U68100MH2024PTC426210), a wholly owned subsidiary of Birla 
Estates Private Limited,  is a private company domiciled in India and is incorporated on May 30, 2024 under the provisions 
of the Companies Act 2013, applicable in India. The registered office of the company is located at Birla Aurora, Level 8, Dr 
Annie Besant Road, Worli, Mumbai 400030. The Company is principally engaged in the business of Real Estate. 
 
The financial statements were authorised for issue in accordance with a resolution of the board of Directors on April 30, 
2025. 
 
2A. Material accounting policies 
2.1 Basis of preparation 
The financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) 
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation 
requirement of division II of Schedule III to Companies Act, 2013 (Ind AS compliant schedule III) as applicable to financial 
statement. 
 
The Company is newly incorporated entity and has adopted Ind AS from date of incorporation. The financial statements 
have been prepared on a historical cost basis except for certain financial asset and liability which have been measured at 
fair value (Refer accounting policy regarding financial instruments). 
The financial statements are presented in Rs. (₹) and all values are rounded to nearest lakhs. 
 
2.2 Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is 
treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cycle 

• Held primarily for the purpose of trading. 

• Expected to be realised within twelve months after the reporting period, or 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 
after the reporting period. 

 
All other assets are classified as non-current.  
 
A liability is current when: 

• It is expected to be settled in normal operating cycle 

• It is held primarily for the purpose of trading 

• It is due to be settled within twelve months after the reporting period, or 

• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period. 
 

The Company classifies all other liabilities as non-current.  
 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between 
the acquisition of assets for processing and their realisation in cash and cash equivalents.  
 
The normal operating cycle of the Company depends on signing of agreement, size of the project, phasing of the project, 
type of development, project complexities, approvals needed and realisation of project into cash and cash equivalents and 
range from 3 to 7 years. Accordingly, project related assets and liabilities have been classified into current and non-current 
based on operating cycle of respective projects. All other assets and liabilities have been classified into current and non-
current based on a period of twelve months. 
 
2.3 Fair Value Measurement 
The Company measures financial instruments, such as derivatives, investments etc, at fair value at each balance sheet date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous market for the asset or liability 



Vibhavya Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability 
is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that 
market participants act in their economic best interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset 
in its highest and best use. 
 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable 
inputs. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the 
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 
as a whole: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable.  

 
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 
 
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes. 
 
2.4 Taxes 
Current tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are enacted by the end of the reporting 
date. 
 
Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities 
and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax is recognised on temporary 
differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax 
bases used in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary differences. 
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that 
taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax 
assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a 
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting 
profit.  

sets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits 
will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and 
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business 
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.  

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that 
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised. 
eferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable 
that sufficient taxable profits will be available to allow all or part of the asset to be utilised. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has 
become probable that future taxable profits will allow the deferred tax asset to be recovered. 
 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted 
by the end of the reporting period.  
 



Vibhavya Properties Private Limited 

Notes to financial statements for the period ended March 31, 2025 
 

 
 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction in OCI. 
 
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in 
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and 
liabilities.  
 
2.5 Provisions 
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is 
probable that the company will be required to settle the obligation, and a reliable estimate can be made of the amount of 
the obligation. 
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at 
the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a 
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present 
value of those cash flows (when the effect of the time value of money is material). 
 
When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a 
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the 
receivable can be measured reliably. 
 
2.6 Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 
 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as 
defined above.  
 
2.7 Foreign currencies 
The Company’s financial statements are presented in Rs, which is also the Company’s functional currency. 
Transactions in foreign currencies are initially recorded by the Company at Rs spot rate at the date the transaction first 
qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the functional 
currency spot rates of exchange at the reporting date. 
 
Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss. 
 
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange 
rates at the dates of the initial transactions. 
 
2.8 Financial instruments   
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 
Financial assets 

Initial recognition and measurement  

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through 
profit or loss, transaction costs that are attributable to the acquisition of the financial asset.  

Subsequent measurement  

For purposes of subsequent measurement, financial assets are classified in four categories: 

• Debt instruments at amortised cost 

• Debt instruments at fair value through other comprehensive income (FVTOCI) 

• Debt instruments including derivatives and equity instruments at fair value through profit or loss (FVTPL) 

• Equity instruments measured at fair value through other comprehensive income (FVTOCI) 
 

Financial liabilities  
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Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and 
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.  

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of 
directly attributable transaction costs.  

The Company’s financial liabilities include trade and other payables 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below:  

Financial liabilities at fair value through profit or loss 

Gains or losses on liabilities held for trading are recognised in the profit or loss. The Company has not designated any 
financial liability as at fair value through profit and loss. 

Offsetting of financial instruments  

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the 
assets and settle the liabilities simultaneously. 
 
2.9 Earnings per share: 
Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the period attributable to equity holders by 
the weighted average number of equity shares outstanding during the period. 
 
2.10 Contingent liabilities 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present 
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized 
because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in 
the financial statements. 
 
2B. Significant accounting judgements, estimates and assumptions 
 
The preparation of the Company’s financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. 
Difference between actual results and estimates are recognised in the periods in which the results are known / 
materialised.  

The following are critical judgements and estimations that have been made by the management in the process of applying 
the Company’s accounting policies and that have the most significant effect on the amount recognized in the financial 
statements and/or key source of estimation uncertainty that may have a significant risk of causing material adjustment to 
the carrying amounts of assets and liabilities within the next financial year. 

Deferred Tax 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available 
against which the losses can be utilized. Significant management judgement is required to determine the amount of 
deferred tax asset that can be recognized based upon the likely timing and the level of future taxable profits together with 
future tax planning strategies.  

The Company has not recognized deferred tax asset on unused tax losses during the period since management is of the 
view that currently there is no certainty that there will be taxable profit available against which these losses will be utilized. 
 



Vibhavya Properties Private Limited

Notes to financial statement for the period ended March 31, 2025

(Rs. in lakhs)

NOTE : 3 OTHER FINANCIAL ASSETS As at 

March 31, 2025

Financial asset at amorised cost

(Unsecured considered good, unless otherwise specified)

Security Deposit - Non current(a) Security Deposit                               0.10 

Total 0.10                             

NOTE : 4 CASH AND CASH EQUIVALENTS

(At amortised cost)

As at 

March 31, 2025

(a) Balances with banks

Bank balanceBank balance- Current accounts 0.63                             

Total 0.63                             

NOTE : 5 OTHER CURRENT ASSETS

As at 

March 31, 2025

(Unsecured, considered good, unless otherwise stated)

Advances recoverable in cash(a) Advance to vendor 0.01                             

Total                               0.01 

NOTE : 6 EQUITY SHARE CAPITAL

As at 

March 31, 2025

(a) Authorised :

50,000  Equity shares of Rs.10/- each. 5.00                             

5.00                             

(b) Issued, Subscribed and paid up  :

Share capital10,000  Equity shares of Rs.10/- each. 1.00                             

1.00                             

(c) Terms / right attached to equity shares

(d) Reconciliation of the number of shares outstanding at the beginning and at the end of the period.

Particulars Opening Fresh Issue Closing

Equity shares with voting rights

period ended 31 March 2025

No. of shares -                  10,000              10,000           

Amount (Rs. in Lakhs) -                  1.00                  1.00               

(e) Shareholders holding more than 5% shares of the Company 

Number of 

shares held

Percentage Number of 

shares held

Equity shares with voting rights

Birla Estates Private Limited 9,999              99.99% -            -      

Total 9,999 99.99% -            

(f)

(g) Details of shares held by promoters

No. of shares 

at the 

beginning of 

the year

% change 

during the year

                    -   100.00%

Keyur Shah, as nominee of BEPL                     -   1                       1                    100.00%

NOTE : 7 OTHER EQUITY

As at 

March 31, 2025

Retained earnings (0.85)                            

Total (0.85)                            

Nature and purpose of reserves

Retained earnings are the losses of the Company incurred till date by the Company

The Company has not issued any equity shares as bonus or for consideration other than cash and has not bought back any shares during the year of five years

immediately preceding 31 March 2025.

Equity shares of Rs. 10 each fully paid

Period ended 31 March 2025

0.01%

Change during 

the year

% of 

Total shares

Particular No. of shares 

at the end of 

the year

9,999                  99.99%Birla Estates Private Limited ('BEPL') 9,999             

As at 

March 31, 2025

As at 

March 31, 2024

Percentage

The Company has only one class of equity share. Each shareholder is eligible for one vote per share. The dividend proposed by the Board is subject to the approval of

shareholders except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts in proportion to their shareholding.

Class of shares / Name of shareholder 
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Notes to financial statement for the period ended March 31, 2025

NOTE : 8 TRADE PAYABLES (Rs. in lakhs)

(At amortised cost) As at 

March 31, 2025

Trade payable - Micro and small enterprises -                               

Trade payable - Other than micro and small enterprises 0.54                             

Total 0.54                             

- Related parties (Refer Note 13) -                               

- Others 0.54                             

Notes

(i)

(ii) Trade payables ageing schedule (Rs. in lakhs)

Less than 

1 year

More 

than 

3 years

Provision 

for 

expenses

Total

As at 31 March 2025

Total outstanding dues of micro enterprises and small 

enterprises

                    -                         -                      -              -                 -                                     -   

Total outstanding dues of creditors other than micro 

enterprises and small enterprises                     -                         -                      -              -             0.54                               0.54 

Total                     -              -             0.54                               0.54 

NOTE : 9 OTHER CURRENT LIABILITIES

As at 

March 31, 2025

Statutory dues

Tax deducted at source and Other Statuory Dues- Taxes payable (other than income taxes) 0.05                             

Total 0.05                             

NOTE : 10 OTHER EXPENSES

Year ended 

March 31, 2025

Remuneration to auditorsPayment to auditors (refer note A below) 0.59                             

Miscellaneous expensesMiscellaneous expenses 0.26                             

Total 0.85                             

Note (A) Payment to auditors

Statutory audit fees 0.59                             

0.59                             

NOTE : 11 INCOME TAX

Year ended 

March 31, 2025

a) Tax expense recognised in the statement of profit and loss

Current tax -                               

Deferred tax -                               

Net tax expenses recognised in the statement of profit and loss -                               

b) Income tax recognised in other comprehensive income -                               

c) Amounts recognised directly in equity -                               

d) Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Loss before tax (0.85)                            

Income tax (expense)/income calculated at 25.17% 0.21                             

Effect of deferred tax asset not recognized on tax losses (0.21)                            

Income tax expense recognised In profit or loss -                               

Note: The tax rate used for above tax reconciliation for 31 March 2025 is 25.17%

NOTE : 12 EARNINGS PER SHARE (EPS)

Year ended 

March 31, 2025

Loss for the period (0.85)                            

Weighted average number of equity share outstanding 10,000                         

Basic and diluted earnings per share (Rs.) (8.50)                            

The above information has been provided as available with the Company to the extent such parties could be identified on the basis of the information available

with the Company regarding the status of suppliers under the MSMED Act. There are no amounts paid / payable towards interest / principal under the MSMED.

2-3 years1-2 years

Outstanding for the following periods from the invoice dateParticulars

Deferred tax asset have not been recognised in respect of these business losses as it is not probable that sufficient taxable profit will be available in the future 

against which net deffered asset can be utilised and there are no other tax planning opportunity or other evidence of recoverability in the near future.

                        -                      -   
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Note 13:  RELATED PARTY DISCLOSURE

Relationships:

(a) Where the control exists:

Ultimate Holding Company

Aditya Birla Real Estate Limited (formerly known as Century Textiles and Industries Limited)

Holding Company:                              

Birla Estates Private Limited
                                               

(b) Key management personnel/directors

Director

Keyur Shah

Naveen N (b)

(Rs. in lakhs)

Year Ended

31 March 2025

Investment in share capital 1.00                        

As at

31 March 2025

1.00                        

NOTE 14: CONTINGENT LIABILITY AND CAPITAL COMMITMENTS

NOTE 15 : SEGMENT REPORTING

Note 16: CAPITAL MANAGEMENT

Note 17:  FINANCIAL RISK MANAGEMENT FRAMEWORK

B. Market risk

(i) Currency risk

(ii) Interest rate risk

(iii) Equity Price Risk

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the holders

of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

Since the Company does not have any business as at March 31, 2025 hence debt equity ratio is not computed.

The Company’s principal financial liabilities comprise of trade payables. The Company’s principal financial assets include cash and cash

equivalents that derive directly from its operations.

Based on the "Management Approach" as defined in Ind AS 108 - Operating Segments, the Board of Directors evaluates the Company's

performance and allocates resources based on an analysis of various performance indicators of business, the segments in which the Company

operates. The Company is primarily engaged in the business of real estate development which the Management and CODM recognise as the sole

business segment. Hence disclosure of segment- wise information is not required and accordingly not provided.

Name of the related party Nature of transaction

Name of the related party

Birla Estates Private Limited

Birla Estates Private Limited

There are no amount of claims against the Company that are not acknowledged as debts or guarantees and no capital commitments. There is no

contingent liability or capital commitments as of 31 March 2025.

Balances outstanding with Related Parties

Share capital

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.

The Company’s senior management provides assurance that the Company’s financial risk activities are governed by appropriate policies and

procedures and that financial risks are identified, measured and managed in accordance with the company’s policies and risk objectives. The Board

of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

A. Credit risk

Credit risk is the risk that counter party will not meet its obligation under a financial instrument or customer contract leading to a financial loss. Since

there is no trade receivable during the period, the company is not exposed to credit risk.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises of three types of risks – interest rate risk, foreign currency risk and equity price risk. 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. 

Interest rate risk is the risk that the fair value or future cash flows of a fincacial instrument will fluctuate because of changes in market interest rates.

As the company doesnot have any floating interest rate borrowing or deposit, it is not exposed to interest rate risk.

The Company is not exposed to equity price risk which arise from investment measured at fairvalue through profit and loss as the company holds

no such investment.
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Notes to financial statement for the period ended March 31, 2025

C. Liquidity risk

(i) Liquidity risk management

(ii) Maturities of financial liabilities

(Rs. in lakhs)

As at 31 March 2025 On Demand Less than 3 

months

3 to 12 months 1-5 years > 5 years Total

Trade Payables

   -Trade payables - micro, small & medium enterprises -                          -                              -                              -                           -                             -                            

   -Trade payables - other than micro, small & medium enterprises -                          0.54                            -                              -                           -                             0.54                          

Total -                          0.54                            -                              -                           0.01                           0.54                          

(iii) Maturities of financial assets

(Rs. in lakhs)

As at 31 March 2025 On Demand Less than 3 

months

3 to 12 months 1-5 years > 5 years Total

Other financial assets

   -Security deposit -                          -                              -                              0.10                         -                             0.10                          

Cash and cash equivalents                              0.63                                 -                                -   -                             0.63                          

Total -                          0.63                            -                              0.10                         -                             0.73                          

Note 18: FAIR VALUE MEASUREMENT

(Rs. in lakhs) (Rs. in lakhs)

Carrying Value Amortised value Carrying Value Fair Value

Financial asset (amortized cost)

Other financial assets

   -Security deposit 0.10                         0.10                            -                           -                            

Cash and cash equivalents                          0.63                              0.63 -                           -                            

Total                          0.73                              0.73 -                           -                            

Financial liabilities (amortized cost)

Trade payables

   -Trade payables - micro, small & medium enterprises                              -   -                              -                                                         -   

   -Trade payables - other than micro, small & medium enterprises                          0.54 0.54                            -                                                         -   

Total                          0.54                              0.54 

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The amount disclosed in the tables have been drawn up based on the

undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay.

Financial assets and liabilities that are measured at amortized cost

The following table details the Company’s expected maturity for its non-derivative financial assets. The table has been drawn up based on the undiscounted contractual maturities of the financial assets including interest

that will be earned on those assets. The inclusion of information on non-derivative financial assets is necessary in order to understand the Company’s liquidity risk management as the liquidity is managed on a net asset and 

liability basis.

As at 31 March 2025 As at 31  March 2024

The Company manages liquidity risk by continuously monitoring forecast and actual cash flows yearly basis. The Company ensures that there is a free credit limit available at the start of the year which is sufficient for

repayments getting due in the ensuing year.
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Note 19: Ratio Analysis and its elements

Ratio Numerator Denominator 31-Mar-25* Remarks

Current ratio Current assets Current liabilities 1.08  - 

Debt equity ratio Total debt Shareholder’s Equity                              -   Refer note (iii) below

Debt service coverage ratio Earnings for debt service = Net profit 

after tax + non cash operating expense

Debt service= Interest payment +

principal repayments

                             -   Refer note (iii) below

Return on equity ratio Net profit after taxes Total shareholder’s equity -567%  - 

Inventory turnover ratio Cost of goods sold Average Inventory                              -   Refer note (i) below

Trade receivable turnover ratio Net sales = Gross sales - sales return Average trade receivable                              -   Refer note (i) below

Trade payable turnover ratio Net purchases = Gross purchases -  

purchase return

Average trade payables                              -   Refer note (i) below

Net capital turnover ratio Net sales = Total sales - sales return Working capital = Current assets – 

Current liabilities

                             -   Refer note (i) below

Net profit ratio Net profit Net sales = Total sales - sales return                              -   Refer note (i) below

Return on capital employed Earnings before interest and taxes Capital employed = Net worth + Total 

debt

                        (5.67)  - 

Return on investment Interest (finance income) Investment                              -   Refer note (ii) below

Notes

(i)

(ii) The Company does not have any transactions with companies struck off

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(v)

(a)

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi)

(a)

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii)

(viii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

As per our report of even date

For S R B C & CO LLP For and on behalf of Board of Directors of 

Chartered Accountants Vibhavya Properties Private Limited 

Firm Registration Number 324982E / E300003 CIN: U68100MH2024PTC426210

per Ravi Bansal Keyur Shah Naveen N

Partner Director Director

Membership No: 049365 DIN No: 00332145 DIN No: 08015285

Place: Mumbai Place : Mumbai Place : Mumbai

Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the period for all relevant transactions recorded in the software, except that audit trail feature is not enabled for direct changes to data for users

with certain privileged access rights to the SAP HANA application and/or the underlying HANA database. Further no instance of audit trail feature being tampered with

was noted in respect of other software. Additionally, the audit trail has been preserved by the Company as per the statutory requirements for record retention.

(i) Since the company is not generating any revenue and profits during the current period, hence the ratios are not computed.

(ii) The Company does not have investment and interest income, hence the ratio is not computed.

The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the understanding

that the Intermediary shall:

The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:

Note 21: 

Note 20: Other Statutory Information

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Note 22: 

The Company has been incorporated on 30 May 2024 and hence pursuant to the provisions of section 2(41) of the Companies Act, 2013 read with rule 40 of the

Companies (Incorporation) Rule 2014, first financial statement shall commence from the date of incorporation i.e 30 May 2024 and ends on 31 March 2025, both

days inclusive. Accordingly, these financials present first year of operation for the Company and hence there are no comparative numbers which are required to be

disclosed in the financial statement.

(iii) The Company does not have any business and debt and accordingly debt equity ratio and debt service coverage ratio are not applicable to the Company.

No proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act,

1988 and rules made thereunder.

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)

or

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or 

*This is the first year of incorporation of the Company, hence ratio of comparative period cannot be provided.

Sd/- Sd/- Sd/-
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